NATIONAL DEBT (SAVINGS BANKS AND FRIENDLY 
SOCIETIES). 


L— AN ACCOUNT of the Gross Amount of all Sens Received and Paid by the Commis- 
sioners for the Reduction of the Natiokal Debt on account of Banks for Savings 
and Friendly Societies in Great Britain and Ireland from their Commencement at 
6th August 1817 to the 20th November 1903, inclusive Of the Aggregate Amount 
of the Separate Surplus Fund of all Savings Banks at 20th November 1903. and of 
the Gross Amount of all Sums Transferred to or paid out of such Surplus Fund iu 
the course of the year ended 20th November 1908 And, of all Expenses incurred by 
the said Commissioners for Salaries of Clerks, or other Incidental Expenses during 
the year euded 20th November 1903. 


2. AN ACCOUNT setting forth in detail the whole of the several transactions which have 
taken place during the year ended 20th November 1903, in the Investment of all Moneys 
which came into the hands of the Commissioners for the Reduction of the National 
Debt, for Savings Banks and Friendly Societies, and of all the Variations which 
have taken place during such Year in the Securities held by the said Commissioners for 
those Institutions. 


3.— AN ACCOUNT showing the Aggregate Amount of the Liabilities of the Govern- 
ment to the Trustees of Savings Banks and Friendly Societies respectively, on 
20ck November 1903, and the Nature, Amount, and Value of the Assets held by the 
Commissioners for the Reduction of the National Debt to meet the same, and the 
Amount of the Deficiency thereon. 


Treasury Chambers, 1 
17 February 1904./ 


VICTOR C. W. CAVENDISH. 


(. Presented pursuant to Acts of Parliament, 

26 Viet. c. 25, s. 6, and 26 4- 27 Viet. c. 87, s. 60.) 


Ordered, by The House of Commons, to be Printed, 
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ACCOUNTS RELATING TO SAVINGS BANKS AND FRIENDLY SOCIETIES. 


SAVINGS BANKS AND FRIENDLY SOCIETIES. - 


AN ACCOUNT of the Gross Amount of all Sums Received and Paid by the Commissioners for the Reduction of the 

Commencement at 6th August 1817 to 20th November 1903, inclusive ■ 





GROSS AMOUNT of all Stocks, Annuities, and other Securities standing 
• in the Names of the Commissioners on 20th November 1903. ? 


Gross amount 
of aU Sums 


For detail of Securities, see Account No. 3, pages 8 and 9. 

From iith Angus: 1817 
“Uth Xuveraoer 1903, inclusive. 

and Interest 
credited to them, 
including 
Interestuptoand 
due upon 
20th Nov. 1903. 

of all Sums 
paid to Trustees, 
including 

Stocks. 

Bills and 

for Terms of 

Advances 

of which 
Annuities 
had not 

granted at 
20th Nov. 
1903. 

Temporary 
Loans to 

Local loan. 
Fund. 


£. a. d. 

£. a. d. 

£. a. d. 

£. 

£. a. d. 

£. 

£ 

Great Britain and Ireland : 






1,316,780 

360,000 







Friendly Societies, per Act|69|A 90 Ylct. o. 26 - 

9,913,862 4 11 

8,367,987 10 1 

1,491,166 9 6 

- 

- 

_ 

- 

iTfiTAT (Savings Banks andl, 

• ) friendly Societies j • 

190,180,783 2 - 

136,289,720 9 1 

28,372,093 17 3 

4,266,100 

1,890,906 6 1 

1,316,780 

360,000 


AN ACCOUNT of the Aggregate Amount of Separate Surplus Fund of all Savings Banks at 20th November 1903 ; 
and of the Gross Amount of all Sums Transferred to or paid out of such Surplus Fund 
in the course of the Year ended 20th November 1903, 



Not carrying 
Interest. 

Carrying Interest. 

Total. 

Balance on Separate Surplus Fund, at 20th November 1902 
Transfer,* to Separate Surplus Fund during year ended 20th November 

£. a. d. 
376,091 12 10 

£. 4. d. 

302,971 9 11 

17,662 3 1 

£. 4. d. 

678,063 2 9 
17,662 3 1 

Paid out of Separate|Surplus Fund during year ended 20th November 1903 

376,091 12 10 
4,833 11 9 

320,623 13 - 
17 l 10 

696,716 5 10 
4,850 13 7 

Balun'-e at 20th November 1903 - - - £. 

370,268 1 1 

320,606 11 2 

690,864 12 8 
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ACCOUNTS RELATING TO SAVINGS BANKS AND FRIENDLY SOCIETIES. 


AN ACCOUNT setting forth in Detail the whole of the several Transactions which nave taken 
came into the hands of the Commissioners for the Reduction of the National Debt f 
during such Year in the Securities held by the said Commissioners for those Institutions. 

Sums Received on account of Savings Banks. ' ~ 


i Consols. 

25 per Cent. 
Annuities. 

Guaranteed 
Land Stock. 

Treasury 

Bills. 

Exchequer 
Bonds (1903). 

Irish Land 
Commission 
Bonds Paid 
Off. 

Price. 

Total 

Sums Received. 

£. *. d. 

I 

£ x. ,1. 

£. x. d. 

£. g. il. 

£. g. d. 

£ *. d 


£• 4 . d. 

1! - 

~ 



~ 



634187 14 n 

_ 


5,398 2 3 

_ 



92f 

. : 

“ 

— 

— 

50,000 - - 

~ 


3£% disc. 


1 — 

~ 



— 

— 

3J°/ O diso 

































13,950 - - 

267,379 13 7 















250,000 - - 


— 

~ 

~ 

— 

60,000 - - 

par 

50,000 - - 





— 

— 

Cost price 

4.989 6 - 



~ 


— 

— 

Cost price 

19,296 11 7 

— 

~ 

~ 


— 

— 

Cost price 

92,607 11 11 



— 

~ 

— 

50,000 - - 

par 

50,1X10 - - 

~ 

~ 

~ 

1,000 - - 

— 

- 

Cost price 




~ 

125,000 - - 

— 


Cost price 

123,916 15 9, 

- 


~ 

134,000 - - 

— 

— 

Cost price 

133,675 13 lo; 




— 

— 

50,000 - - 

par 

30,000 - 




~ 

— 

50,000 - - 

par 

50,000 - -[ 

— 



— 

100,000 - - 

— 

par 

100,000 - -1 

~ 

— 

~ 

50,000 - - 

— 

— 

Cost price 

49,265 16 1H 

~~ 

— 

~ 

— 

200,000 - - 

— 

par 

200,000 - -I 


~ 

~ 

75,000 - - 

— 

— 

Cost price 

74,958 18 li 


~ 

~ 

" 

— 

50,000 - - 

par 

50,000 - - 


~ 

~ 


— 

10,000 - - 

par 

10,000 - - ! 






10,000 - - 

par 

10,000 

282,379 13 7 

26,000 - - 

5,398 2 3 

608,000 - - 

300,000 - - 

270,000 - - 


1,527,942 16 fi 


Sums received from Trustees - - 

Div^nds ou Stock, Annuities for Terms of Years, and Interest on other Securities (inching West on Wry 711,410 8 

Received from Exchequer, per 43 & 44 Viet. c. 36, being Annuity created ’to pay off the’ Total rWi WnJ 2,720,689 17 10; 

on account of Trustee Savings Banks, as it stood on 20th November 1880 ‘ ^ he lotal Capital Deficiency, 

Received for Stock sold for Depositors -----...l""'"' - * 83,672 12 - 

■ For Allowance to Trustees on the Grant and Payment of Annuities - * . 13,380 Gill 

'T “ <0 . Tio, : c - \ 13 ' ■* — i to" Trustees above .h.« ’ ", 

Advance to the Exchequer in Aid of Ways and Means, per 2 Edw. VII.’c. 27’ s. 3.‘repaid - I 1 I I I 100 000 - - 


inifnw'; * 9 l f" to^thoPnnd WC , re A odged ' rith the Commissioners for the Redaction of 

106,0211. sterling was transferred from the Savins* Ttanb i ^"ngs; further, the sum of 211.3611. 181 . 3d. sterling was transferred 


106,021 1. sterling was transferred from the Saving “it 1 

the Savings Bank Investment Account, were, at various periods durinjr the venr onn™, 
from one Stock Account to the other In «ich case, do nofapp^t th^ ^^e™ 


Annuities *mmmttn“ iX e 0M S O51xp?rE^ 1 Tu , ‘jo“/ox^ ll fche aecun ; tiaE , haId °° account of Savings Bank. 

, trpinng in 1934-25, were respectively exchanged at 1 st April 1903, under section 17 (3) of 


tanks for Savings; further, the sum of 241,3611. 18«. 3d. sterling was transfi 
fund for the Banks for Savings, being the amount realised by the sale 
ted, at the market price of the day, into 20,7291. 16».7d. and 148,9351. 2* 

*24-25* ln the sacuri t ias llold on account of Savings Bank. 
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place during the Year ended 20th November 1903, in the Investment of all Monets which 
Savings Banks and Friendly Societies, and of all the Variations which have taken place 


Investments made and Sums Paid on account of Savings Banks. 


In Stock and other Securities. 


DATE. 

_ . i Guaranteed 

Consols. Land gtock 

2$ per Cent. 
War Stock. 

Treasury 

Bills. 

Exchequer 
Bonds (1903). 

Exchequer 
Bonds (1904). 

Exchequer 
Bonds (1905;. 

Price. 

1902. 

£ 3. «/. 

£ *. d. 

£ .7. d. 

£ *. d. 

£ *. d. 

& s. d. 

£ d . 


2 Dec. 

— 

554 19 9 

~ 

~ 

~ 

~ 

~ 


1903. 









21 Jan. 

— 

— 

— 

25,000 - - 

— 

_ 


3i n /c disc. 

22 -Ian. 

— 







27 Jan. 









31 Jan. 








3-J ° . disc. 
3™ % disc. 

'■m 

ft* 

99J 

99$ 

3J-°/ 0 disc. 
98 £ 

3i 7c. disc. 

5 Feb. 
7 Feb. 

~ 

z 

z 

50,000 - - 

5,000 - - 


- 

9 Feb. 

— 

— 

— 

— 

10,000 - - 




10 Feb. 

— 

— 

— 

— 

50,000 - - 

— 



10 Feb. 

— 

— 

— 

— 


— 

1,500 - - 

11 Feb. 








U Feb. 








14 Feb. 




40,000 - - 




16 Feb. 


— 

10,000 - - 





16 Feb. 





50.000 - - 




17 Feb. 



50,000 - - 






13 Feb. 

— 


10,000 - - 


— 




98J 

2 J °/o disc- 

20 Feb. 

— 

— 

— 

50,000 - - 

— 





23 Feb. 

— 

— 

10.000 - - 


— 

— 



25 Feb. 





25,000 - - 




2 Mar. 







35,000 - - 


<> Mar. 









12 Mar. 


738 10 S 






92*” 

18 Mur. 



10,000 - - 





24 Mar. 


10,000 - - 







25 Mar. 

55,463 8 1 








30 Mar. 

— 

— 

20,000 - - 


— 






22 May 

— 

— 


25,000 - - 

— 

— 




27 May 

— 

— 



— 

— 




23 June 





60,000 - - 


- 

994s 

par 

30 -July 

— 

— 

— 

— 

50,000 - - 



. Am. 

— 

— 

— 

— 

— 

250,000 - - 

— 


— 

— 

— 

— 

— 


20,000 - - 





1 

75,000 - - 




4°/ 0 tliac. 

£. 

56,463 8 1 

11,293 10 5 jl20,000 - - 

1483,000 - - 

250,000 - - 

250,000 - - 

106,500 - - 



Total 
Sums Paid. 


£. t. d. 


519 5 2 


21.857 10 8 
24,748 9 3 
49,542 5 11 

4,989 6 - 
49,285 16 10 
5,003 15 6 
10,010 - 4 
50,085 8 11 
1,502 7 9 
28,S88 19 4 

9,850 - - 

39.857 5 4 

9,850 - - 

50,110 2 - 
49,250 - - 

9,850 - - 
49,626 - 7 

9,850 - - 
25,073 10 10 
35,178 17 11 
50,272 - - 
681 5 11 
9,793 15 - 
9,187 10 - 
49,986 7 10 
19,525 - - 
24.926 10 10 
108,749 3 - 
60,370 16 9 
50,102 14 10 
248,656 5 - 
19,809 10 5 
74,958 18 1 


1,264,929 - - 


Drafts paid to Trustees - -- -- -- -- -- 

Deposits in a closed Savings Bank repaid - - - - - - . . . 

Balance of Commission, under Section 8 of Savings Banks Act, 1880 - 

Paid for Stock bought for Depositors and placed to credit of the Savings Bank Investment Account - 
Expenditure of Trustee Savings Banks Inspection Committee ---------- 

Advances under “ Land Registry (New Buildings) Act, 1900," 63 & 64 Viet. c. 19 - - . 

Advances under “ Railways (Ireland) Act, 1896,” 59 & 60 Viet. c. 84----. - -- -- 

Advances under Military Works Acts, 1897-1903, 60 Viet. c. 7, 62 & 63 Viet. c. 41, 1 Edw. VII. c. 40, and 3 Bdw. VII 

c. 29 ----- 


1,923,933 11 10 
- 11 6 
88 15 8 
85,772 1 - 
4,135 17 3 
4,000 - - 
40,000 - - 

1,150,000 - - 


Advances under “ Light Railways Act, 1896,” 59 & 60 Viet. c. 48 - 

Advances under Naval Works Acts, 1895-1903, 58 & 59 Viet. c. 35, 62 & 63 Viet. c. 42, 
3 Bdw. VII. c. 22 -------------- 

Temporary Loans to Local Loans Fund under 50 & 61 Viet. c. 16. s. 13 (5) - 

Balance in Banks of England and Ireland on 20th November 1903 ------ 


1 Edw. VII. c. 39, and 


100,000 - - 
350,000 - - 
215,643 9 10 

£. I 5,195,253 7 - 


the National Debt for the Transfer of 18,0891. 5.s. Oil. sterling from the Fa ml for the Banks for Savings to th 
from the Fond for the Banks for Savings to the Savings Bank Investment Account, for the purchase of Stock for 
of Stock for Depositors. The balances of above sums, 18,9001. 14 j. Id. and 135,3871. 18i. 3d. sterling, respectively d 
Stock, which was transferred to the Stock standing to the credit of these funds. These transfers not being cash 


e Fost Office Savings Banks Fund; and 
Depositors in Trustee Saviugs Banks, and 
'-ie to the Fund for the Banks for Savings 
’ at merely sums written off 


Finance Act, 1899, 62 & 53 Viet. c. 9, for Annuities amounting to £337,360 and £256,059, expiring at same dates. 
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count setting forth in Detail the whole of the several Transactions wiucn nave taken place during the Year ended 20th November 1903, 
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AN ACCOUNT showing the Aggregate Amount o£ the Liabilities of the 
Government to the Trustees of Savings Banks and Friendly Societies 
respectively, on 20th November 1903, and the Nature, Amount, and Value of the 
Assets held by the Commissioners for the Reduction of the National Debt 
to meet the same, and the Amount of the Deficiency thereon. 
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AN ACCOUNT showing the Aggregate Amount of the Liabilities of the Government to the Trustees of Savings Banks aud Friendly Societies respectively, on 
20th November 1903, and the Nature, Amount, anil Value of the Assets held by the Commissioners for the Reduction of the National Debt to meet the same, and the Amount 
of the Deficiency thereon. 
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Cash value fat the price of Consols on 20th November 1903) of the amount of 2i per cent. Consols, estimated to have been unreplace.1 at 20th Not 
nnnnallari in nvnTinnirp for f.hpop Annuities. ( Afit 54 & 50 YlP.t. c. 24.1 


